An Exploration
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Good Things are Happening
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Good Things are Happening

— You Are Inviled -
CULLY PARK
GRAND OPENING |

SATURDAY,
JUNE 30

11AM-4PM
5810 NE 72ND AVE

ENTERTAINMENT | FREE FOOD | FAMILY FUN
PLANT GIVE-AWAY | FACE PAINTING
YOUTH SOCCER CLINICS
PORTLAND TIMBERS MATCH VIEWING PARTY

VISIT ACTESPURDCULLY PARR ORG
Of CONTACT KEN DUMBAUGH AT 3073170017 FON MOAE INFO.
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Good Things are Happening

But good things attract people with money

The Normandy Apartments
where rents doubled



Displacement

If we let the market decide, we will get
whatever developmen
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Cully Fights Displacement




Cully Fights Displacement

. . . Becomes Las Adelitas

S
;&"’ ,,,,,

|

sa
WL ¥

>
.

e x‘; ' e -

e
e



Cully Fights Displacement
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Cully Fights Displacement




Cully Fights Displacement




Cully has a wealth of community organizations and
individuals working to prevent displacement
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http://www.verdenw.org/

What could our community accomplish if we

?

had more money




What could our community accompllsh if we

had A LOT more money B

‘OFFEEHOUSE




Tax Increment Financing (TIF)

A funding mechanism by which property
taxes on the growth of assessed value
within a particular district are used to
address priorities outlined in a district plan.
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Tax Increment Financing (TIF)

Tax Increment Proceeds / Assessed Value growth (to urban renewal agency)

Frozen Base / Assessed Value at time district is formed = $435M (to County, City, etc.)

Time in Years



No Change to the Taxes You Pay

The increment pays for improvements in the district.

We pay no more in taxes, but more of our taxes would
stay in Cully.



How Could the Money Be Used?

Prevent Displacement

Expand opportunities for people of color
and low-income people to live, work and
thrive in Cully.



How Could the Money Be Used?

A TIF District Plan would be developed this year.

Land Banking Buy existing

? apartments

Build affordable
housing

Create affordable
commercial spaces



Would this be Urban Renewal?
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Legacy
Emanué
Hospital

A Outpatient
4 Day Surgery




Who Decides?




Who is involved?

JIVING CULLY
NAYA R

AW FAMILY

CE xS CENTER %% CULLY BLVD ALLIANCE
Habltat HACIENDA

for Humanity”®
Portland/Metro East COMMUNITY DEVELOPMENT CORP.
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http://www.verdenw.org/

What’s Next?

* A proposal to Prosper Portland to fund an
exploration of this idea (January 2019)

 Community engagement to hear ideas,
guestions and concerns

* Development of a District Plan
* Decision—Go or No Go-August 2019
(or August 2020)



Questions?

www.livingcully/tif

tif@livingcully.org



http://www.livingcully/tif
mailto:tif@livingcully.org

